








Money is Debt Relation (>500 AD)
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Money is a Commodity such as Gold (>1400 AD)
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Money Is Debt Relation with a Bank (>1100 AD)
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Money Is Debt Relation with a Bank (>1100 AD)
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Interest and Default
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Money Is Credit and Debit Relation with a Bank
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Money Is Credit and Debit Relation with a Bank
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Interest and Default
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Credit-Debit Equilibrium
with a Twofold-Debt Relatio
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Fig. 1. Feedback cycle with new exchange rate in banking. (a) We
simulate a random economy that is equilibrated with a deposit and credit fee
Fp. Fc. (b) Increasing the deposit fee Fp allows banks to make profit if they
only run classically with one currency. (c) However with a free floating
exchange rate between deposits and credits, as proposed by this paper, the
price level can adapt. Most probably, the non-banks will double the deposit
price level Pp to compensate the doubled deposit fee Fp. This, however,
results again in zero bank wealth Wg.



Symmetry Money
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Credit In Symmetry Money

Instead of Credit Creation:
Liquidity transfer from Ato C
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Instead of Credit Termination:
Liquidity transfer from C to A
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Exchange rate balances
value of past with value of future



Conclusion

o Start from a bijective map between
Mechanics and Bookkeeping

o Transform Noether Theorem to Bookkeeping

0 Find symmetry violations in
contemporary and past Monetary Systems

o Apply Renormalization and find fully
Symmetric Monetary System

Thanks to:
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